
Foreign Exchange Trading Activity Disclosure Statement 

Agricultural Bank of China Limited, Hong Kong Branch (hereinafter referred to as "the Bank") hereby discloses 

information relating to foreign exchange trading activities provided to customers and counterparties. In this statement, 

the Bank's customers and counterparties are collectively referred to as "you". 

The Bank is committed to adhering to industry best practice standards as stipulated in the Global Foreign Exchange 

Market Code. 

This statement articulates key aspects of the relationship when the Bank engages in foreign exchange transactions 

with you as principal, and constitutes an important component of the Bank's commitment to business transparency, 

intended to supplement other disclosures in the transaction terms. By continuing to transact with the Bank, you accept the 

contents of this statement as the basis for transactions. This disclosure does not affect the legal or regulatory obligations 

that the Bank has toward you. 

By continuing to transact with the Bank, you are deemed to have read and understood the following. This statement 

does not supersede any applicable laws or regulations, and terms may vary depending on the specific relationship. 

1. The Bank's Role 

When engaging in foreign exchange transactions with you, the Bank acts as principal, conducting fair transactions 

based on its own interests, and not as your agent or fiduciary. The Bank's activities as principal may potentially 

conflict with your interests. 

2. Pricing 

The Bank strives to provide fair and reasonable prices to you, determined after considering comparable market 

products and factors typically considered by market participants. 

Any price provided by the Bank is an all-inclusive price, incorporating all fees and costs, including sales and trading 

markups. Markups are determined based on factors such as client transaction history, transaction size, market 

conditions, and costs. Even for identical or similar transactions, you and other clients or counterparties may receive 

different prices, as the Bank's all-inclusive prices and spreads are tailored to the specific circumstances of individual 

clients and counterparties (where applicable). 

3. Processing of Transaction Requests or Instructions 

You may issue transaction requests or instructions through various channels agreed upon between you and the Bank, 

including voice or electronic methods. Transaction requests or instructions are only deemed received after 

confirmation by the Bank. 

Upon receiving your transaction request or instruction, the Bank will provide you with a quote. If you accept the 

quote, the Bank will execute your instruction. If you fail to accept the quote in a timely manner, the quote may no 

longer be applicable. In such circumstances, you will need to request a new quote from the Bank. 

You may submit transaction instructions with parameters (such as "best price order," "limit order," "stop-loss order," 

"fixing order," etc.). The Bank reserves complete discretion to decide whether to accept such instruction, execute all 



or part of such instruction, and whether and how to conduct market transactions to hedge, facilitate, or otherwise 

enable the Bank to execute or complete such instruction. 

When there are multiple sources of transaction intentions (including from within Agricultural Bank of China 

Limited), the Bank reserves discretionary authority to determine how to satisfy competing intentions, including 

decisions on execution, volume, priority, etc. This may result in your transaction instruction yielding results inferior 

to those that would have been achieved if executed in chronological order or individually. 

The Bank will maintain time records of transaction requests and instructions received from you, instructions placed 

by the Bank for you, and instructions executed by the Bank for you. 

The Bank may provide indicative price streams on electronic platforms. Transaction instructions submitted by you 

may be subject to delays due to the "last look" mechanism. This mechanism is used for price verification, credit 

checks, and limit checks. Price verification compares the indicative price with the latest market price, and if the 

difference exceeds an acceptable range, the transaction instruction will not be executed. The Bank will not use this 

mechanism to collect information or to trade using your data during the window period. 

When the Bank accepts transaction instructions at a specific price, it will attempt to complete the transaction at the 

requested price, assuming market risk at the time of execution. 

4. Client Information 

The Bank may use your information to inform risk hedging decisions; share client activity information with sales 

and trading personnel; use information in an aggregated, non-attributable manner to form market insights. The Bank 

shares information with regulatory authorities as required by law, has established policies to protect confidential 

information, is committed to protecting client information, and has no obligation to disclose information regarding 

counterparty trading interests. 

5. Conflicts of Interest 

Despite the Bank taking reasonable measures to prevent conflicts of interest, conflicts may still arise due to activities 

of the Bank or its affiliated institutions. The Bank may participate in transactions and market risk hedging that affect 

currency exchange rates, interest rates, or other factors. These transactions may influence exchange rate fluctuations 

and transaction returns, leading to potential conflicts of interest that may be detrimental to your interests. 

If you have any questions after reading this statement or regarding transactions with the Bank, the Bank recommends 

that you contact your client manager. 

If you continue to transact with the Bank, you will be deemed to have acknowledged the above arrangements and 

agreed to be bound by them. 

This statement does not constitute legal advice, and you should review relevant rules and documents to conduct due 

diligence, and may consider appointing professional advisors for assistance. 

The Bank shall not be liable for any losses that may be incurred from the use of this statement, nor shall it be 

responsible for differences in interpretation of legal provisions and rules. 

In case of inconsistency between the English version and the Chinese version, the English version shall prevail. 


