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Southbound Scheme Risks Disclosure Statement Fg[aliELE XS 2217

Risks Associated with the Southbound Scheme Business
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1) The Cross-boundary Wealth Management Connect Scheme in the Guangdong-Hong Kong-Macao Greater Bay Area is a pilot scheme only. Relevant laws,
regulations and policies are still in the process of gradual improvement and the regulatory authorities might from time to time issue new laws, regulations and
normative documents to address new issues emerging from practices, which poses a certain extent of uncertainty on the Wealth Management Connect Scheme.
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2) The investors’ capability to invest in the Southbound Scheme Investment Produces are subject to the aggregate quota and the individual investor quota under the
Southbound Scheme under the Wealth Management Connect Scheme. Specifically, when the aggregate quota is used up, even if the customer still has individual
investor quota, the Bank can only conduct remittances from Hong Kong to the Mainland, but cannot conduct remittances from the Mainland to Hong Kong under
the Southbound Scheme. When the net amount of funds remitted from the Southbound Scheme dedicated remittance account to the Southbound Scheme dedicated
investment account exceeds the individual investor quota, the Bank will refuse to accept remittances, or return the excessive remittances to the Southbound Scheme
dedicated remittance account and notify the Mainland partner bank.
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3)  The Southbound Scheme Investment Products might differ from public securities investment funds, private investment management plans and other products
available in the Mainland in respect of structure and trading rules etc.. Before engaging in the Southbound Scheme, the customer should have certain understand
of the Southbound Scheme Investment Products to make sure he/she understands the risk associated with the Southbound Scheme and investing in relevant
Southbound Scheme Investment Products. The customer acknowledges that he/she should undertake all risks associated with investing in the Southbound Scheme
Investment Products.
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4)  According to applicable laws and regulations, the Southbound Scheme shall adhere to the principle of “the place where the business processes occur” and comply
with relevant laws and regulations on account, fund, and the sales and management of investment products in Hong Kong and the Mainland. Hong Kong and the
Mainland have different laws and regulations, and such difference might have certain impact on the customer’s investment. Despite the complaint handling
mechanism under the Wealth Management Connect Scheme provided in applicable laws and regulations, the Wealth Management Connect Scheme has just
commenced pilot without any precedent to follow and there is no guarantee that such complaint handling mechanism is effective. Additionally, the Bank has entered
into relevant cooperation agreement with the Mainland partner bank to cooperate on investor complaints and other aspects as reasonable efforts to protect the
customer’s interests. However, there is no guarantee that the customer’s interests will be fully protected.
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Investment Risks Disclosure Statement #:& E ik == g

1)  Investments involve risks. This brief statement does not disclose all of the risks and other significant aspects of investments. In light of the risks, the

Accountholder should undertake a transaction only if the Accountholder has thoroughly read and fully understood the Bank's terms and conditions, the relevant
offer documents, the nature of the contract (and contractual relationships) into which the Accountholder is entering and the extent of the Accountholder's exposure
to risk. Some investment is not suitable for many members of the public. The Accountholder should carefully consider whether the transaction is suitable for it
in the light of its financial situation, investment horizon, risk tolerance, investment objectives and other relevant circumstances. The Accountholder is strongly
advised to seek independent professional advice if it is uncertain of or has not understood any aspect of the Bank's terms and conditions (including this Risks
Disclosure Statement), the relevant offer documents or the nature and risks of any transaction.
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2)  Transactions are "non transferable" and it may be impossible for the Accountholder to close out or liquidate them. The Southbound Scheme Investment Products
are not bank deposits and are not endorsed or guaranteed by the Bank, and do not constitute the Bank's obligations or the obligations of its subsidiaries, associates
or affiliated companies.
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3) The prices of investment fluctuate, sometimes dramatically. The price of an investment may move up or down, and may become valueless. It is as likely that
losses will be incurred rather than profit made as a result of buying and selling investments.
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4)  In certain circumstances, the Accountholder's right to redeem or sell or otherwise dispose of the Southbound Scheme Investment Products may be restricted or
the Accountholder's ability to do so may be limited, inhibited or restricted in certain manner.
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5) Where past performance is quoted, the past performance figures shown are not indicative of future performance.
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Definitions &

In this General Terms and Conditions, unless otherwise defined,
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“Wealth Management Connect Scheme” refers to a scheme where residents in the Mainland cities in the Greater Bay Area and Hong Kong, through a closed-
loop fund flow channel established between the financial institution systems of the two jurisdictions, invest in qualified investment products or wealth
management products distributed by financial institutions in the other market.
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“Southbound Scheme” refers to a scheme where Mainland Investors open personal investment account with Hong Kong or Macao financial institutions and
remit funds through a closed-loop fund flow channel to invest in investment products distributed by the Hong Kong or Macao financial institutions.
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“Mainland Partner Bank” refers to a mainland branch of Agricultural Bank of China Limited located in the Guangdong-Hong Kong-Macao Greater Bay

Area, with whom the Bank has entered into relevant Southbound Scheme cooperation agreement to conduct Southbound Scheme business and who will set

up Southbound Scheme Dedicated Remittance Account for the Mainland Investors to transfer funds. The Bank and the Mainland Partner Bank do not act as

agent or representative of each other under the Southbound Scheme.
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“Southbound Scheme Investment Product” refers to (1) the following investment products (excluding investment products listed and traded on the Hong
Kong Exchanges and Clearing Limited): (a) All funds domiciled in Hong Kong and authorized by the Securities and Futures Commission of Hong Kong,
primarily investing in Greater China equity and assessed as “non-complex” by Hong Kong banks distributing such products; (b) Except for the funds specified
in item (a), funds that are domiciled in Hong Kong and authorized by the Securities and Futures Commission of Hong Kong and are assessed as “low” risk to
“medium-high” risk and “non-complex” by Hong Kong banks distributing such products, excluding high-yield bond funds and single emerging market equity
funds; (c) bonds assessed as “low” risk to “medium” risk and “non-complex” by Hong Kong banks distributing such products; and (2) Deposits (excluding
structured deposits): RMB, HKD and foreign currency deposits. In case Applicable Laws and Regulations provide other requirements on the Southbound
Scheme Investment Product, this definition shall defer to the scope provided in the Applicable Laws and Regulations at that time.

“BA BB FR(DIRB . ONEIEEEBR S KSR R A =) LA SRR~ ). (—) PrafEEEEM RO 2 F LR 20
W, EEHRHFERPEXRE, B E"mEERITIEE N AR EEE: (5D BRI () RBMBEES, EFEEMN LI RE I
W], HBAHE S AR E A AR MBR i KA “IES% 7 B0EEG, (EAEIT I i S e A B — B Ml R
G (5D BHEIZ R EBHAT IR E A 07 R “d” K K <AERZR7 i QFER(CAEFREMIEARR): AR Eofsh M.
D JeR I 3 PR AR A0 < 3 P B it ROV R 5 A SR, DA N 3 PV R R s RO R D v

“Offer Documents” refers to all product agreement, prospectuses and/or other promotional materials, subscription / requisition form and other documents
relating to the Southbound Scheme Investment Products.
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“Southbound Scheme Funds” refers to the investment principal remitted from the Southbound Scheme Dedicated Remittance Account, current interest, and
the principal and income obtained upon maturity or redemption of the Southbound Scheme Investment Products of the Mainland Investors.
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“Southbound Scheme Dedicated Remittance Account” refers to Class I personal RMB bank account with cross-boundary remittance function opened by
the Mainland Investors with the Mainland Partner Bank.
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“Mainland Investor” refers to individual mainland residents in the Guangdong-Hong Kong-Macao Greater Bay Area who meet relevant requirements and
conditions of Applicable Laws and Regulations and are eligible to engage in the Southbound Scheme.
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“Applicable Laws and Regulations” refers to the Mainland Laws and Regulations and Hong Kong Laws and Regulations.
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“Mainland Laws and Regulations” refers to laws, administrative regulations, departmental regulations, normative documents and local laws and regulations
in force in the Mainland. Any reference to relevant laws and regulations includes amendment and supplement to such laws from time to time.
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“Hong Kong Laws and Regulations” refers to laws, administrative regulations, departmental regulations, normative documents and local laws and regulations
in force in Hong Kong. Any reference to relevant laws and regulations includes amendment and supplement to such laws from time to time.
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“Hong Kong” refers to the Hong Kong Special Administrative Region of the People’s Republic of China.
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“Mainland” refers to the mainland of the People’s Republic of China, excluding Hong Kong, the Macao Special Administrative Region of the People’s
Republic of China and Taiwan.
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“General Terms and Conditions for Accounts” refers to the general terms and conditions for accounts of Agricultural Bank of China Limited Hong Kong
Branch.
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“General Terms and Conditions for Investment Accounts” refers to the general terms and conditions for investment accounts of Agricultural Bank of China
Limited Hong Kong Branch.
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2 Application of General Terms and Conditions for Accounts and General Terms and Conditions for Investment Accounts Ji /" 7 — &R S5HE K
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21

2.2

2.3

24

This Account is opened solely for the purpose of the customer’s engagement in the Southbound Scheme under the Wealth Management Connect Scheme.
Therefore, some terms and conditions in the General Terms and Conditions for Accounts and the General Terms and Conditions for Investment Accounts
received by the customer may not be fully applicable to this Account. The Bank lists out the following terms and conditions of the General Terms and
Conditions for Accounts and the General Terms and Conditions for Investment Accounts which are clearly inapplicable to this Account. However, such
list may not be exhaustive of all inapplicable terms and conditions. In case there is any conflict or inconsistency between the General Terms and
Conditions for Accounts and the General Terms and Conditions for Investment Accounts and this document, unless otherwise specified in other
documents or agreements, the terms and conditions of this Account Opening Form should prevail. The Bank reserves the right to make final
interpretation of the General Terms and Conditions for Accounts, the General Terms and Conditions for Investment Accounts and this Account Opening
Form.
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Terms and conditions in the General Terms and Conditions for Accounts which are inapplicable to this Account:
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(1) Since the investors eligible for the Southbound Scheme under the Wealth Management Connect Scheme are the Mainland Investors only, all
terms and conditions referring to company, partnership, sole proprietorship, firm or organization and multiple individuals are not applicable to
this Account;
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(2)  Sections 5.4 (Oral Instructions by Joint Authorized Signatory), 5.10 (Access to Accounts by card), 6 (Fund deposits and withdrawals), 9 (Current
Account), 14A (CCASS Payment Service), 22 (Joint Account), 23 (Sole Proprietorship or Partnership Account), and 24 (Trust Account) are not
applicable to the Southbound Scheme dedicated investment account service provided by the Bank pursuant to this Account Opening Form.
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Terms and conditions in the General Terms and Conditions for Investment Accounts which are inapplicable to this Account: any investment target in
the General Terms and Conditions for Investment Accounts that is not Southbound Scheme Investment Product is not applicable to this Account.
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In case the customer subsequently withdraws from the Southbound Scheme business or opts to terminate the Southbound Scheme business
under the Wealth Management Connect Scheme with the Bank, this Account cannot be changed into general investment account but must be
compulsorily closed.
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3 Account Opening Conditions FF /7 &/

3.1

3.2

3.3
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Customers eligible for the Southbound Scheme must be Mainland residents in the Guangdong-Hong Kong-Macao Greater Bay Area who hold a
Mainland identity card and meet conditions prescribed by the Mainland Laws and Regulations, and are assessed by the Bank as not being a vulnerable
customer. Southbound Scheme investors must invest in their personal capacity, but not as joint-name or corporate customers.
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As at the date hereof, the Bank’s Mainland Partner Bank under the Southbound Scheme is the Agricultural Bank of China. The Customer acknowledges
and consents that if the Customer opens Southbound Scheme dedicated investment account with the Bank, the Customer must open Southbound Scheme
dedicated remittance account in a Mainland branch of the Agricultural Bank of China located in the Guangdong-Hong Kong-Macao Greater Bay Area.
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If the Customer has already opened a Southbound Scheme dedicated remittance account, the Bank will first verify the information in this Account
Opening Form against the Customer’s Southbound Scheme dedicated remittance account and confirm with the Customer if there is any inconsistency.
The Bank will not commence account opening procedure for the Customer before the Bank confirms that such information is consistent.
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If the Customer has already opened a Southbound Scheme dedicated investment account with other bank, the Client shall first terminate relevant
business arrangements with the account bank of the current Southbound Scheme dedicated investment account and close such Southbound Scheme
dedicated investment account, otherwise the Bank will not accept the Customer’s account opening application. Similarly, if the Bank becomes aware
that the Customer already opened a Southbound Scheme dedicated investment account with other bank, the Bank will not accept the Customer’s account
opening application.
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35

The Bank will only open this Account in the bank if the Mainland Partner Bank confirms that the Customer is eligible for the Southbound Scheme and
the Bank confirms that the Customer is not a vulnerable customer prescribed by the Hong Kong Laws and Regulations. If the Customer becomes a
vulnerable customer due to a change in personal circumstances after this Account is opened, the Customer should at his/her own discretion decide
whether to continue engagement in the Southbound Scheme under the Wealth Management Connect Scheme and whether to keep or terminate this
Account.
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4  Use Restrictions of the Account Ji /* F{s B BR il

41

4.2

4.3

This Account will be designated as the only Southbound Scheme dedicated investment account opened with a bank in Hong Kong under the Wealth
Management Connect Scheme. The Southbound Scheme Funds in this Account can only be used to invest in the Southbound Scheme Investment
Products distributed by the Bank. The saving account associated with this Account can only be used for foreign exchange for the purpose of investing
in the Southbound Scheme Investment Products. This Account can transfer funds to or receive funds from the Customer’s Southbound Scheme dedicated
remittance accounts only, but not any other accounts. The Customer should not conduct any Southbound Scheme activities with other banks in Hong
Kong. If the Customer select the Bank as the only channel for conducting the Southbound Scheme activities, the Customer is not allowed to open any
account with any licensed corporation in Hong Kong for conducting the Southbound Scheme activities. If the Customer need to make changes to the
selection of Bank and/or licensed corporation for conducting the Southbound Scheme activities, the Customer should inform the Bank to apply for the
changes.
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The Customer acknowledges that the Applicable Laws and Regulations require the Bank and the Mainland Partner Bank to establish closed-loop funds
flow between the Southbound Scheme dedicated investment account and Southbound Scheme dedicated remittance account to ensure that the
Southbound Scheme dedicated remittance account is the only source of Southbound Scheme Funds in the Southbound Scheme dedicated investment
account and the only account that the Southbound Scheme Funds will be remitted back.
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The Customer must not withdraw cash from this Account. The Southbound Scheme Funds in this Account and the Southbound Scheme Investment
Products purchased must not be used for pledge, leverage, guarantee or other security purposes.
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5  Services Provided by the Bank H/THR ALK R %
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5.3

5.4

55

This Account will be designated as the Customer’s only Southbound Scheme dedicated investment account opened with a bank in Hong Kong. The
Bank will cooperate with relevant banks in the Mainland to pair this Account with the Customer’s Southbound Scheme dedicated remittance account
to form a one-to-one matching and ensure a closed-loop funds flow.

AR P RAR TE % 7 E— TR AR AT T SR R Rl B P, ARATOR SAEOC A HURAT A AR, AR 5 5 I e TR R P kAT —
XF—gRE AT, BRI R

The Bank can provide foreign exchange service to enable the Customer to purchase Southbound Scheme Investment Products denominated in Hong
Kong dollars or foreign currencies. However, the bank shall not be liable for any loss suffered by the Customer as a result of such foreign exchange
service.
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The Bank is responsible for due diligence on the Southbound Scheme Investment Product and ongoing due diligence in the process of offering to ensure
such product is a Southbound Scheme Investment Product in compliance with Applicable Laws and Regulations. For investment products that are no
longer suitable as a Southbound Scheme Investment Product, the Bank will terminate offering. If the Customer holds such product at that time, the Bank
will notify the Customer in a timely manner and the Customer may continue to hold or redeem such product at his/her sole discretion.
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The Bank is responsible for assessing the risk of and rating the Southbound Scheme Investment Product and will assess and adjust relevant regulations
regarding the risk rating of relevant investment products on an ongoing basis. If there is adjustment to the risks of the investment products held by the
Customer, the Bank will notify the Customer in a timely manner and the Customer may continue to hold or redeem such product at his/her sole discretion.
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Where applicable, prior to making any instructions (including but not limited to subscription, requisition, redemption and other transaction instructions),
the Customer shall ensure that he/she has carefully read and understood the Offer Documents and other application materials and that the Customer is
bound by such documents, he/she understood his/her rights and obligations, Applicable Laws and Regulations, risk and return features of the Southbound
Scheme Investment Products that the Customer intends to invest in or the risk associated with the intended foreign exchange business, and he/she is
capable to bear all losses and risks. The Bank will assist the Customer to confirm that the Customer is eligible to invest in relevant Southbound Scheme
Investment Products, however, the Customer should confirm that he / she is qualified to purchase relevant Southbound Scheme Investment Products
and his/her instructions comply with all applicable regulations.
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5.6

5.7

5.8

5.9

The Customer shall send transaction instructions directly to the Bank via telephone, online banking or mobile banking. The Mainland Partner Bank is
not responsible for the transmission of instructions. The Bank will only execute trade of Southbound Scheme Investment Products according to the
Customer’s instructions. The Bank will not and shall not provide any advice or opinion to the Customer.
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To enhance disclosure of information to the Customer, the Bank must conduct risk profile assessment for the Customer and ensure such assessment is
effective when trading in investment products. In the event of a risk mismatch (i.e. the risk rating of the product is higher than the result of the Customer’s
risk profile assessment), the Bank will notify the Customer and the Customer shall confirm whether to execute the trade at his/her sole discretion.
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The Bank will fulfill its obligation to disclose information relating to the Southbound Scheme Investment Product to the Customer in accordance with
Applicable Laws and Regulations. The Bank will provide data of relevant Southbound Scheme Investment Product to the Customer at the Customer’s
request, provided that providing such data will not breach Applicable Laws and Regulations.
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Upon receipt of instructions to subscriber for Southbound Scheme Investment Products, the Bank should check the usage of the aggregate quota and
the individual investor quota, to ensure that the net remittance of the Southbound Scheme Funds from the Mainland does not exceed the aggregate quota
and individual investor quota prescribed by the Applicable Laws and Regulations. The Customer acknowledges and confirms that when the usage of
the aggregate quota or the individual investor quota reaches its upper limit, the Bank can only proceed with outward remittances of the Southbound
Scheme Funds back to the Mainland but cannot accept inward remittance to Hong Kong under the Southbound Scheme. When the net amount of funds
remitted from the Southbound Scheme dedicated remittance account to the Southbound Scheme dedicated investment account exceeds the individual
investor quota, the Bank will refuse to accept remittances, or return the excessive remittances to the Southbound Scheme dedicated remittance account
and notify the Mainland partner bank. The aggregate quota and the individual investor quota and their calculation under the Southbound Scheme are as
follows:
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A.  The aggregate quota for the Southbound Scheme is set at RMB150 billion. The usage of the aggregate quota under the Southbound Scheme is
calculated as follows:
Usage of aggregate quota under the Southbound Scheme = cumulative remittances from the Mainland under the Southbound Scheme — cumulative
remittances back to the Mainland under the Southbound Scheme
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B.  The Customer’s individual investor quota is RMB3 million. If the Customer simultaneously selects both the Bank and a licensed corporation for
investment under Southbound Scheme, the current individual investor quota allocated between the Bank and the licensed corporation will each be
RMBI.5 million. Please note that the Customer is responsible to inform the Bank as to whether he/she simultaneously selects both the Bank and
a licensed corporation for investment under Southbound Scheme. The usage of the individual investor quota under the Southbound Scheme is
calculated as follows:

Usage of individual investor quota under the Southbound Scheme = cumulative remittances from the Mainland under the Southbound Scheme —
cumulative remittances back to the Mainland under the Southbound Scheme
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The Customer is responsible to inform the Bank to lower the individual investor quota to RMB 1.5 million if the Customer sets the individual investor
quota at RMB 3 million and would like to open a Southbound Scheme dedicated investment account at a licensed corporation subsequently. In relation
to above, where necessary, the Customer may need to sell certain Southbound Scheme Investment Products held and remit funds from the Customer’s
Southbound Scheme dedicated investment account back to the Customer’s Southbound Scheme dedicated remittance account so as to lower the quota
usage to within RMB 1.5 million, and in doing so, related transaction costs, fees and charges may be incurred.
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The above quota is for reference only and relevant quota limits are subject to Applicable Laws and Regulations.
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6 Management and Report of the Customer Information % /{5 S B2 &%

6.1

If the Bank or the Mainland Partner Bank becomes aware that the Customer’s dedicated investment account is not his/her only Southbound Scheme
dedicated investment account opened with a bank in Hong Kong, either the Bank or the Mainland Partner Bank may report to the regulatory authorities
as required by Applicable Laws and Regulations. The Customer may be required to close this Account compulsorily.
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7 Closing the Account i F* <A

7.1

7.2

7.3

The Customer acknowledges that the Customer may voluntarily require to close the Account at any time upon demand and may be compulsorily required
to close this Account in the following circumstances:
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A.  If the Bank or the Mainland Partner Bank becomes aware that the Customer is no longer eligible for a Southbound Scheme investor, the Bank
will consult with the Mainland Partner Bank on how to handle the Customer’s investment under the Southbound Scheme according to Applicable
Laws and Regulations, or follow up with instructions by relevant financial management department. Under such circumstance, the Customer may
be required to close this Account. The Customer may also voluntarily require to close this Account;
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B.  When the Customer breaches or no longer comply with Applicable Laws and Regulations;
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C.  When the Bank’s cooperation with the Mainland Partner Bank acting as the account bank of the Customer’s Southbound Scheme dedicated
remittance account terminates; or
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D.  When the Bank is no longer eligible to engage in the Southbound Scheme.
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As a condition precedent to closing this Account, the Customer shall fully redeem all Southbound Scheme Investment Products in the Southbound
Scheme dedicated investment account and remit all funds in the Southbound Scheme dedicated investment account back to the Southbound Scheme
dedicated remittance account. This Account will only be closed when there is no Southbound Scheme Investment Product or Southbound Scheme Funds
in the Account. After the Account is closed, the Bank will notify the Mainland Partner Bank to unpair this Account with the Southbound Scheme
dedicated remittance account.
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The Customer acknowledges that this Account should be closed prior to opening the Southbound Scheme dedicated investment account with other bank.
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8 Complaint Handling Mechanism 3142

8.1

8.2

The Customer acknowledges that according to applicable laws and regulations, the Southbound Scheme shall adhere to the principle of “the place where
the business processes occur” and comply with relevant laws and regulations on account, fund, and the sales and management of investment products
in Hong Kong and the Mainland.
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The Customer acknowledges that he/she may contact Hong Kong Branch and the client manager regarding any question about this Account, or refer to
Customer Suggestion and Complaint in the General Terms and Conditions for Accounts. However, the Customer shall promptly consult with the relevant
Mainland Partner Bank regarding any question about the Southbound Scheme dedicated remittance account.
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